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PENNEY COMPANY 


BALANCE SHEET 
As at December 31, 1922. 


Cash in Banks and on Hand. : 

U. S. Victory Bonds—at Cost $2,006,800.00 
U. S. Certificates of Indebted¬ 
ness and Accrued Interest 480,746.66 
U. S. Treasury Notes and 

Accrued Interest . 1,000,875.00 

Merchandise . 

Claims Receivable. 

Notes Receivable, due from Employees 

(Secured by Capital Stock) . 

Accounts Receivable—Miscellaneous. 

Investment in Subsidiary Company — at 

Cost . 

Furniture and Fixtures, less Depreciation.. 
Advances against Rent Payable and Other 
Deferred Charges ....!. 


Accounts Payable, not yet due . 
Reserve for Federal Taxes. 


Reserve for Fire Losses. 

Capital Stock: 

Preferred 7 % Cumulative $2,540,900.00 

Common .. 5,583,500.00 

Surplus . 

Contingent Liabilities—None 


3,488,421.66 

7.899.316.31 
48,701-24 

12,925,579.29 

627,566.56 

18,752.79 

50,000.00 

1,046,282.82 

20,325.87 

$14,688,507.33 

1,486,578.26 

675,227.05 

2.161.805.31 
214,289.61 


8,124,400.00 

4,188,012.41 


CERTIFICATE OF AUDITORS 


We have examined the books and accounts of the J. C. Penney 
Company for tho purpose of verifying tho assets and liabilities as at 
December 81, 1922. Wo have made a test check of the physical 
existence of the merchandise stock at a sufficient number of the 
Company’s stores to satisfy ourselves as to the correctness of the in¬ 
ventories; we have also made adequate tests to satisfy ourselves that 
the basis of valuation is at cost or market, whichever is lower. 

We hereby certify that, in our opinion, the foregoing Balance 
Sheet, which is in agreement with the books, correctly sets forth the 
financial position of the Company at December 81, 1922. 

(Signed) MARWICK, MITCHELL & CO. 

40 Exchange Place, New York, March 2, 1923. 


Reproduced with permission of the copyright owner. Further reproduction prohibited without permission. 
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